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ABCDEFGHDIHJDKLCHMLNHCLJDOHMDMPQRCSTLMRPJQCHMGHMLJCHUGLVMUGHPDWHXHGCHP

Y;Z[\

]MHDWHJUGNHCIHDIHCDWĤVTXLHPDXHXHPDIHPDKLCHMLNHCLOHJUGVBJJDIHJD_HCNTVLBPXJXHCMUGLJD̀TCVJCBGHDaRSDbcdDeBPMDcfbgDhDgD̀
ijbklbkDhDNMCIDmBCnÛXHNMHJHPd

o\pZq;

D rd

bD ]HCD̀VsXHCDGTLLHDaRPDIHCDWĤVTXLHPDHCJLMPJLTPmVMUGDtBĴBPQLDnOHCDIMHDMPPHCGTVODHMPHJDOHJLMSSLHPDAHMLCTBSHJ

HCVTJJHPHPDWHJUGHMIHDJRNMHDtBĴBPQLDnOHCDHMPHDuSvQHGVBPXDIHJDwHUGHPmHPLCBSJDIHCDWĤVTXLHPDOHLCHQQHPIDIHPDuCVTJJ

IMHJHCDWHJUGHMIHDOHXHGCLdD]TJD_HCNTVLBPXJXHCMUGLDGTLDIHPDwHUGLJJLCHMLDMPDWHmBXDTBQDIHPDHCJLHPDxHXHPJLTPIDPTUG

nOHCHMPJLMSSHPIHPDuCVHIMXBPXJHĈVsCBPXHPDHMPXHJLHVVLDBPIDIMHDWĤVTXLHDMPDWHmBXDTBQDIHPDmNHMLHPDBPLHCDtBQGHOBPXDIHJ

HPLXHXHPJLHGHPIHPDWHJUGHMIHJDmBCDrPQRCSTLMRPJXHNsGCBPXDaHCvQVMUGLHLdDyHCPHCDGTLDHJDIMHDWĤVTXLHDBPLHCDWHmBXPTGSH

TBQDzDbjbDtOJdDc{Db||DtOJdDiD_Nx}DHMPHCJHMLJDBPIDzDb|iDtOJdDbD_Nx}DTPIHCHCJHMLJDMPJXHJTSLDMPDIMHD̀RJLHPDaHCBCLHMVLd

]HPDKLCHMLNHCLDGTLDHJDBPLHCDWHmBXPTGSHDTBQDzD~gDtOJdDb{D|cDtOJdDcDx̀ xDTBQDbfdfff{hhDuBCRDQHJLXHJHLmLd

rrd

cD �OHCDIMHDXHXHPDIMHJHDKLCHMLNHCLQHJLJHLmBPXDXHCMUGLHLHDWHJUGNHCIHDIHCDWĤVTXLHPDHPLJUGHMIHLDIHCDKHPTLDMPDJHMPHC

WHJHLmBPXDSMLDICHMDwMUGLHCPD�KDgDtOJdD~DKTLmDbD_Nx}�dD]MHD_RCTBJJHLmBPXHPDIHJDzDjjDtOJdDjDKTLmDbDMdD_dDSdDzDj�DtOJd

bDKTLmD|Dx̀ xD�aXVdD_xEDWTIHPh�nCLLHSOHCX{DWHJUGVBJJDaRSDfcdfjdcffjDhDgDKDbDbi�lfjDhD�_NAhwwDcffj{Dji��{DIMHDIMH

ABJLsPIMX̂HMLDIHJDWHCMUGLHCJLTLLHCJDOHXCnPIHPDNnCIHP{DVMHXHPDPMUGLDaRC{DNHMVDIMHD̀TSSHCDIHJD_HCNTVLBPXJXHCMUGLJDPMUGL

IBCUGDIHPDuMPmHVCMUGLHCDRIHCDWHCMUGLHCJLTLLHCDHPLJUGMHIHPDGTLd

~D ]MHDXHSs�DzDj�DtOJdDbDx̀ xDJLTLLGTQLHDBPIDTBUGDMSD�OCMXHPDmBVsJJMXHDWHJUGNHCIHDMJLDPMUGLDOHXCnPIHLd

iD �TUGDzD~gDtOJdDbDx̀ xDNHCIHPDMPDIHSJHVOHPD_HCQTGCHPDBPIDMPDIHSJHVOHPDwHUGLJmBXDIMHD�HCLHDSHGCHCHC

KLCHMLXHXHPJLsPIHDmBJTSSHPXHCHUGPHL{DJRNHMLDPMUGLJDTPIHCHJDOHJLMSSLDMJLdD�TUGDzD|cDtOJdDbDx̀ xDMJLDIHCDKLCHMLNHCL

PTUGDIHCDJMUGDTBJDIHSDtPLCTXDIHJD̀VsXHCJDQnCDMGPDHCXHOHPIHPDWHIHBLBPXDIHCDKTUGHDPTUGDuCSHJJHPDmBDOHJLMSSHPd

WMHLHLDIHCDKTUGhDBPIDKLCHMLJLTPIDQnCDIMHDWHJLMSSBPXDIHJDKLCHMLNHCLJD̂HMPHDXHPnXHPIHPDtPGTVLJvBP̂LH{DMJLDPTUGDzD|c

tOJdDcDx̀ xDHMPDKLCHMLNHCLDaRPD|dfff{hhDu�wDTPmBPHGSHPd

|D tBJXHGHPIDaRPDIHCDaRPDIHCDWHJUGNHCIHDPMUGLDTPXHXCMQQHPHP{DMPDIHCDKTUGHDTOHCDTBUGDPMUGLDmBDOHTPJLTPIHPIHP

tPPTGSHDaRPDmNHMDmBJTSSHPmBCHUGPHPIHPDKLCHMLXHXHPJLsPIHPD�KD~gDtOJdDbDx̀ x�DGTLDITJD_HCNTVLBPXJXHCMUGLDIHC

KLCHMLNHCLOMVIBPXD�HNHMVJDmBDwHUGLDzD|cDtOJdDcDx̀ xDmBDxCBPIHDXHVHXLdDtBUGDIHCDKHPTLDVHXLDIHCDKLCHMLNHCLQHJLJHLmBPXDOHM

MPQRCSTLMRPJQCHMGHMLJCHUGLVMUGHPDWHXHGCHPDCHXHVSs�MXDzD|cDtOJdDcDx̀ xDmBDxCBPIHD�aXVdDHLNTDKHPTLJOHJUGVBJJDaRS

bjdf|dcfbkDhDbfDKDbik�lbjDhD�BCMJ�dD]TJD_HCNTVLBPXJXHCMUGLDMJLDTBUGDMSD̂RP̂CHLHPDyTVVD�HNHMVJDmBDwHUGLDITaRP

TBJXHXTPXHP{DITJJDIHCDKTUGhDBPIDKLCHMLJLTPIDMSDKMPPHDIHJDKD|cDtOJdDcDx̀ xDQnCDIMHDWHJLMSSBPXDIHJDKLCHMLNHCLJD̂HMPH

XHPnXHPIHPDtPGTVLJvBP̂LHDORLd

jD rPDWHmBXDTBQDIHPDHCJLHPDKLCHMLXHXHPJLTPIDOCMPXLDIMHDWĤVTXLHDMSD�HJHPLVMUGHPDaRC{DIMHDWHIHBLBPXDIHJD̀VTXHOHXHGCHPJ

JHMDaHCXVHMUGJNHMJHDXHCMPX{DIHCDtBĴBPQLD̂RSSHD̂HMPHDWHIHBLBPXDmBDBPIDHJDJHMDRO�ĤLMaDMCCHVHaTPL{DNMHDaMHVHDWHJUGHMIH

HCVTJJHPDNRCIHPDJHMHPdD]TSMLDJLHVVLDJMHDIMHDuPLJUGHMIBPXDIHJD_HCNTVLBPXJXHCMUGLJDPMUGLDIBCUGXCHMQHPIDMPDyCTXHd

_MHVSHGCDQnGCLDJMHDITJDWHXHGCHPDIHJD̀VsXHCJDTBQDxCBPIVTXHDXTPmDTVVXHSHMPHCDhDBPIDXHCTIHDPMUGLDQMPTPmMHVVHCDRIHCDJRPJL

NMCLJUGTQLVMUGHCDhD̀CMLHCMHPDHMPHCDWHNHCLBPXDmBdD]TSMLDOHJLsLMXLDJMHDIMHDtPPTGSHDIHJD_HCNTVLBPXJXHCMUGLJ{DITJJDJMUGDITJ

WHXHGCHPDQMPTPmMHVVDRIHCDJRPJLDNMCLJUGTQLVMUGDXHCTIHDPMUGLDOHSHJJHPDVMH�dD�PTOGsPXMXDITaRPDaHCSTXDIHCDKHPTLDTBUG

JRPJLDHMPHPDTPJTLmNHMJHDSMLDIHPD̀TLHXRCMHPDaRPDzD|cDtOJdDbDx̀ xDSHJJOTCHPD_RCLHMVDPMUGLDmBDHĈHPPHPd

kD rPDWHmBXDTBQDIHPDmNHMLHPDKLCHMLXHXHPJLTPIDSTUGLDIMHDWĤVTXLHDXHVLHPI{DHJDJHMDIHSD̀VsXHCDPMUGLDBSDIMHDhDOHCHMLJ

FQQHPLVMUGDOĤTPPLHDhDrPQRCSTLMRPDTPDJMUGDXHXTPXHP{DJRPIHCPDOVR�DBSDIHCHPDuCGTVLDTBQDHMPHDOHJLMSSLHDhDTPXHOVMUG

R̂vMHĈRJLHPJvTCHPIHDhD�HMJHdDtBUGDIMHJHJD_RCOCMPXHPDaHCQsPXLDPMUGLdD]MHDWHJUGNHCIHDnOHCJMHGL{DITJJDITJ

_HCNTVLBPXJXHCMUGLDHMPDhDIMHD_HCBCLHMVBPXDLCTXHPIHJDhDMPQRCSTLMRPJQCHMGHMLJCHUGLVMUGDOHXCnPIHLHJDrPLHCHJJHDIHJD̀VsXHCJ

ITCTPDHĈTPPLDGTL{DnOHCDIMHD�MLLHMVBPXDIHJDNHJHPLVMUGHPDrPGTVLJDIHCDuSvQHGVBPXDIHJDwHUGHPmHPLCBSJDMSDtSLJOVTLLD�Cd

~kDaRSDb~dbfdcfbjDGMPTBJDXHCTIHDTBUGDmBDIHCDuSvQHGVBPXDTPDJMUGDABXTPXDmBDHCGTVLHPD��CLHMVJTBJICBÛ{DKdDbcDQd�d

�PTOGsPXMXDITaRPDaHCSTXDIHCDKHPTLDIHPDaRPDIHCDWĤVTXLHPDIHCDKTUGHDPTUGDNRGVDXHVLHPIDXHSTUGLHPDJUGM̂TPFJHP

xHGTVLDIHJDMPQRCSTLMRPJQCHMGHMLJCHUGLVMUGHPDWHXHGCHPJDIHJD̀VsXHCJDhDTBUGDaRCDIHSDEMPLHCXCBPIDIHJDOHCHMLJDaRS

_HCNTVLBPXJXHCMUGLDOHSnGLHPD�CTPJvTCHPmTPVMHXHPJDIHJD�TPIHJMPQRCSTLMRPJQCHMGHMLJXHJHLmHJDhDPMUGLDmBDHĈHPPHPd
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